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Summary

Currently, Ukraine needs to build an effective system of business support based on European
experience. It should be noted that access to financial business opportunities is available through
various EU funding instruments to ensure stability, growth and maintain the competitiveness of
companies of all sizes and sectors. The main opportunities of business support in the context of
the European programmes are analysed in this paper. The main European programmes and
initiatives aiming to support Ukrainian small and medium-sized enterprises by providing
financing, know-how, business consulting and training are presented.

Keywords: business, economic growth, European Commission (EC), European Union
(EU), financial instruments, small and medium enterprises (SMEs), European
programmes.

References:

1. Strategy for Small and Medium-sized Enterprise Development in Ukraine until 2020.
Available at: http://www.me.gov.ua/Documents/List?lang=en-GB&id=a6e338b6-d7d4-4c34-
92c8-f4ed792c0534&tag=StrategicAndProgrammaticDocumentsOfTheGov

2. Cabinet of Ministers of Ukraine. Government endorses Action Plan on implementation of a
Strategy for SMEs Development in Ukraine. Available at:
https://www.kmu.gov.ua/en/news/uryad-uhvaliv-plan-zahodiv-shodo-realizaciyi-strategiyi-
rozvitku-malogo-i-serednogo-pidpriyemnictva-v-ukrayini

3. Ukraine launches the SME 2020 Strategy development process to boost a sustainable
business environment in the country. Available at:
https://blogs.ec.europa.eu/promotingenterprise/ukraine-launches-the-sme-2020-strategy-
development-process-to-boost-a-sustainable-business-environment-in-the-country/

4. Gomme, J. (2016). Business and the SDGs: Role, opportunity and responsibility. Available
at: https://www.wbcsd.org/Clusters/Social-Impact/News/Business-and-the-SDGs-Role-
opportunity-and-responsibility

5. EU4BUSINESS: Investing in SMEs in the Eastern Partnership Ukraine. Country report June
2018. Available at: http://www.eudbusiness.eu/files/community/pdf/country_report_2018_ua_
def_Ir_0_0.pdf.

6. State statistics service of Ukraine. Available at: http://www.ukrstat.gov.ua.

7. EU4BUSINESS: Network of Business Support Centres in Ukraine. Available at:
http://www.eudbusiness.eu/programme/eud4business-network-business-support-centres-ukraine

8. About EU4Business. Available at: http://www.eudbusiness.eu/about.

9. Kulchytskyy, O. EU Support to Ukraine to Re-launch the Economy (EU SURE). Available at:
https://inno.lviv.ua/en/item/1030.

10.List of EU programmes and financial instruments open to Ukraine’s participation. Available
at: http://www.mk.gov.ua/store/files/announce_1495192232.pdf

Bunyck I (73), 2019



